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IHSG 6,875
Change (%) 0.09%
Net Foreign Buy (YTD)
Support
Resistance

IDXBASIC.JK 1,099
IDXCYCLIC.JK 915
IDXENERGY.JK 1,912
IDXFINANCE.JK 1,431
IDXHEALTH.JK 1,489
IDXNONCYC.JK 750
IDXINDUST.JK 1,213
IDXINFRA.JK 854 -     Surplus 19%, Medio 2023 volume batu bara ADRO tembus 33.41 juta ton
IDXPROPERT.JK 757 -     DGIK bukukan laba Rp. 9.23 M atau naik 226% yoy 
IDXTECHNO.JK 4,454 -     Pengendali ACST serok 699.21 juta saham

IDXTRANS.JK 1,858 -     SGER raih kontrak penjualan 840 ribu ton batu bara di Vietnam

-     MAPB gelar private placement Rp. 400 M

Crude Oil Sep 23 84.3 IHSG pada perdagangan kemarin ditutup naik �pis 0,09% ke posisi 6.875,11. Perdagangan kemarin, indeks
pasar modal Indonesia sempat menembus level psikologis 6.900 dan ditutup di bawah level psikologis.

Sebanyak 215 saham terapresiasi, 302 saham terdepresiasi, dan 327 saham lainnya stagnan. Kenaikan IHSG
sejalan dengan investor asing yang mencatatkan aksi beli bersih (net buy) mencapai Rp 816,31 miliar di
seluruh pasar pada perdagangan kemarin.

Sejalan dengan sektor teknologi yang menjadi pemberat terbesar IHSG kemarin, raksasa teknologi
Indonesia menjadi laggard terbesar IHSG, yakni PT GoTo Gojek Tokopedia Tbk (GOTO) sebesar -23,87
indeks poin, terkoreksi 10,58%.

Bank Indonesia (BI) kemarin mengumumkan penjualan ritel Indonesia melonjak 7,9% (year on year/yoy)
untuk periode Juni 2023. Angka ini merupakan turnover dari periode sebelumnya yang sempat turun tajam
sebesar 4,5% yoy.

Seluruh indeks bursa AS berada di zona merah dengan penurunan ter�nggi dari indeks Nasdaq yang
terkoreksi 1,17%.

Indeks DJIA melemah 0,54% ke posisi 35.123,36. Indeks Nasdaq turun 1,17% ke posisi 13.722,02 dan indeks
S&P 500 terkoreksi 0,70% ke posisi 4.467,71.

Metrik inflasi dapat menguji kepercayaan Wall Street bahawa pergerakan ekonomi AS akan menuju so�
landing. Ekonom yang disurvei oleh Dow Jones memperkirakan inflasi secara bulanan (mom)akan
mencapai sebesar 0,2% pada Juli dan sebesar 3,3% (year on year/yoy).

Data CME Fedwatch Tool menunjukkan adanya kemungkinan 85,5% Fed akan mempertahankan suku
bunga pada rapat FOMC September mendatang. Sebanyak 14,5% memperkirakan The Fed akan menaikkan
suku bunga seperempat poin persentase lagi.

Pelemahan Wall Street juga terjadi setelah Moody's menurunkan peringkat beberapa bank regional. Pelaku
pasar khawa�r akan lebih banyak masalah bagi pasar di masa depan.

Source: CNBC Indonesia, Divisi Reseach Erdikha

Brent Crude Oil 87.5
Gold Dec 23 1948.8
Copper Sep 23 3.8

35,123
S&P 500 4,468
NASDAQ Composite 13,722
FTSE 100 7,587
DAX PERFORMANCE-INDEX 15,853
SSE Composite Index 3,244
HANG SENG INDEX 19,246
Nikkei 225 32,197

GDP Growth Rate percent
GDP Annual Growth Rate percent
Unemployment Rate percent
Infla�on Rate percent
Infla�on Rate MoM percent
Interest Rate percent
Balance of Trade USD Million
Current Account USD Million
Current Account to GDP percent of GDP
Government Debt to GDP percent of GDP
Government Budget percent of GDP
Business Confidence points
Manufacturing PMI points

CPIN Trading Buy Bullish Breakaway, entry level: 5175-5300
PGAS Trading Buy Consolida�on, entry level: 1350-1400
ISAT Hold Morning Star, entry level: 9100-9350

TLKM Buy on Weakness Consolida�on, entry level: 3670-3770
ITMG Trading Buy Consolida�on, entry level: 27150-27950
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NEWS HIGHLIGHT

Commodi�es Last Change % NEWS MARKET

Indeks Close Change %

Indikator Tingkat / Date

Stock Recommenda�on

Dow Jones Industrial Average

5,300 5,375 5,475 5,150

1,395 1,415 1,440 1,350

9,350 9,500 9,650 9,075

3,770 3,825 3,880 3,660

27,950 28,375 28,775 27,125

Stock Last Price Recommenda�on TP 1 TP 2 Stop Loss Commentary







PNBN 1,365 10 PNBN 1,365 -11.36% PNBN 1,365 1,030 2,790
TOWR 965 15 TOWR 965 -12.27% TOWR 965 885 1,295
MIKA 2,770 42 MIKA 2,770 -13.17% MIKA 2,770 2,480 3,400
PNLF 310 6 PNLF 310 -13.41% PNLF 310 254 775
TBIG 1,985 30 TBIG 1,985 -13.70% TBIG 1,985 1,780 3,090
BUKA 224 #N/A BUKA 224 -14.50% BUKA 224 193 350
SIDO 640 17 SIDO 640 -15.23% SIDO 640 610 915
MDKA 3,360 #N/A MDKA 3,360 -18.45% MDKA 3,360 2,850 4,950
OMED 171 17 OMED 171 -19.34% OMED 171 171 280
TPIA 2,070 #N/A TPIA 2,070 -19.46% TPIA 2,070 2,010 2,650
ENRG 236 6 ENRG 236 -19.73% ENRG 236 193 404
PGAS 1,395 8 PGAS 1,395 -20.74% PGAS 1,395 1,295 1,995
UNVR 3,720 30 UNVR 3,720 -20.85% UNVR 3,720 3,670 5,475
TINS 905 14 TINS 905 -22.65% TINS 905 870 1,585
BTPS 2,150 10 BTPS 2,150 -22.94% BTPS 2,150 1,855 3,380
PTBA 2,780 3 PTBA 2,780 -24.66% PTBA 2,780 2,660 4,530
PTPP 530 12 PTPP 530 -25.87% PTPP 530 498 1,075
ITMG 27,950 2 ITMG 27,950 -28.38% ITMG 27,950 22,125 45,650
INDY 1,955 2 INDY 1,955 -28.39% INDY 1,955 1,705 3,420
SCMA 146 15 SCMA 146 -29.13% SCMA 146 132 278
MNCN 520 4 MNCN 520 -29.73% MNCN 520 515 970
ARTO 2,600 1,310 ARTO 2,600 -30.11% ARTO 2,600 1,960 11,100
ADRO 2,400 2 ADRO 2,400 -37.66% ADRO 2,400 2,010 4,250
SRTG 1,570 #N/A SRTG 1,570 -37.94% SRTG 1,570 1,515 3,030
ESSA 560 8 ESSA 560 -38.80% ESSA 560 480 1,265
EMTK 625 17 EMTK 625 -39.32% EMTK 625 565 2,300
ADMR 980 8 ADMR 980 -42.18% ADMR 980 740 2,050
WIKA 370 #N/A WIKA 370 -53.75% WIKA 370 358 1,135
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Sumber: Research Team Erdikha Elit Sekuritas

KETERANGAN 
PER IDX80 
YTD (%)
52W Low Harga terendah
52W High Harga tertinggi

: PER saat ini dibawah 10 kali adalah Indeks yang mengukur kinerja harga dari
: Kinerja harga saat ini dibandingkan dengan harga saham awal tahun
:  selama 52 Minggu terakhir
:  selama 52 Minggu terakhir

80 saham yang memiliki likuiditas tinggi dan kapitalisasi pasar 
besar serta didukung oleh fundamental perusahaan yang baik.







Monday August 14 2023 Actual Previous Consensus Forecast

8:00 AM US Consumer Inflation Expectations JUL

8:30 AM US 3-Month Bill Auction

8:30 AM US 6-Month Bill Auction

CN Industrial Production YoY JUL 4.70%

CN Retail Sales YoY JUL 3.60%

CN Unemployment Rate JUL 5.20%

CN Fixed Asset Investment (YTD) YoY JUL 3.40%

9:00 PM ID Balance of Trade JUL

9:00 PM ID Exports YoY JUL

9:00 PM ID Imports YoY JUL

CN PBoC 1-Year MLF Announcement
Tuesday August 15 2023 Actual Previous Consensus Forecast

US Retail Sales MoM JUL 0.40%

US Retail Sales Ex Autos MoM JUL 0.40%

US Import Prices MoM JUL 0.10%

US Export Prices MoM JUL 0.20%

US NY Empire State Manufacturing Index AUG -4

5:30 AM US Export Prices YoY JUL

5:30 AM US Import Prices YoY JUL

5:30 AM US Retail Sales Ex Gas/Autos MoM JUL

5:30 AM US Retail Sales YoY JUL

5:55 AM US Redbook YoY AUG/12

US NAHB Housing Market Index AUG

US Business Inventories MoM JUN 0.10% 0.70%

7:00 AM US Retail Inventories Ex Autos MoM JUN 0.40% 0.40%

US Net Long-term TIC Flows JUN

1:00 PM US Overall Net Capital Flows JUN

1:00 PM US Foreign Bond Investment JUN

US API Crude Oil Stock Change AUG/11

CN House Price Index YoY JUL
Wednesday August 16 2023 Actual Previous Consensus Forecast

US MBA 30-Year Mortgage Rate AUG/11

4:00 AM US MBA Purchase Index AUG/11

4:00 AM US MBA Mortgage Refinance Index AUG/11

4:00 AM US MBA Mortgage Applications AUG/11

4:00 AM US MBA Mortgage Market Index AUG/11

US Building Permits Prel JUL 1.46M 1.457M

US Housing Starts JUL 1.44M

US Housing Starts MoM JUL

US Building Permits MoM Prel JUL 1.10%

US Industrial Production YoY JUL

US Industrial Production MoM JUL 0.30%

6:15 AM US Manufacturing Production MoM JUL

6:15 AM US Capacity Utilization JUL 79.20%

6:15 AM US Manufacturing Production YoY JUL

US EIA Gasoline Stocks Change AUG/11

US EIA Crude Oil Stocks Change AUG/11

7:30 AM US EIA Heating Oil Stocks Change AUG/11

7:30 AM US EIA Refinery Crude Runs Change AUG/11

7:30 AM US EIA Distillate Stocks Change AUG/11

7:30 AM US EIA Gasoline Production Change AUG/11

7:30 AM US

7:30 AM US EIA Distillate Fuel Production Change AUG/11

7:30 AM US EIA Crude Oil Imports Change AUG/11

8:30 AM US 17-Week Bill Auction

US FOMC Minutes
Thursday August 17 2023 Actual Previous Consensus Forecast

US Philadelphia Fed Manufacturing Index AUG -10

US Initial Jobless Claims AUG/12

5:30 AM US Jobless Claims 4-week Average AUG/12

5:30 AM US Continuing Jobless Claims AUG/05

5:30 AM US Philly Fed Business Conditions AUG

5:30 AM US Philly Fed Employment AUG

5:30 AM US Philly Fed CAPEX Index AUG

5:30 AM US Philly Fed Prices Paid AUG

EIA Cushing Crude Oil Stocks Change AUG/11
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5:30 AM US Philly Fed New Orders AUG

7:00 AM US CB Leading Index MoM JUL

7:30 AM US EIA Natural Gas Stocks Change AUG/11

8:30 AM US 8-Week Bill Auction

8:30 AM US 4-Week Bill Auction

9:00 AM US 15-Year Mortgage Rate AUG/16

9:00 AM US 30-Year Mortgage Rate AUG/16

8:00 PM ID Current Account Q2 $ 1.5B
Friday August 18 2023 Actual Previous Consensus Forecast

10:00 AM US Baker Hughes Oil Rig Count AUG/18

10:00 AM US Baker Hughes Total Rig Count AUG/18

CN FDI (YTD) YoY JUL
Sunday August 20 2023 Actual Previous Consensus Forecast

CN Loan Prime Rate 1Y

CN Loan Prime Rate 5Y AUG
Monday August 21 2023 Actual Previous Consensus Forecast

8:30 AM US 3-Month Bill Auction

8:30 AM US 6-Month Bill Auction
Tuesday August 22 2023 Actual Previous Consensus Forecast

5:55 AM US Redbook YoY AUG/19

US Existing Home Sales MoM JUL

US Existing Home Sales JUL

7:00 AM US Richmond Fed Manufacturing Shipments Index AUG

7:00 AM US Richmond Fed Services Index AUG

7:00 AM US Richmond Fed Manufacturing Index AUG

US API Crude Oil Stock Change AUG/18
Wednesday August 23 2023 Actual Previous Consensus Forecast

US MBA 30-Year Mortgage Rate AUG/18

4:00 AM US MBA Purchase Index AUG/18

4:00 AM US MBA Mortgage Refinance Index AUG/18

4:00 AM US MBA Mortgage Applications AUG/18

4:00 AM US MBA Mortgage Market Index AUG/18

US S&P Global Manufacturing PMI Flash AUG

US S&P Global Services PMI Flash AUG

US S&P Global Composite PMI Flash AUG

US New Home Sales MoM JUL -1.60%

US New Home Sales JUL 0.686M

US EIA Crude Oil Stocks Change AUG/18

US EIA Gasoline Stocks Change AUG/18

7:30 AM US EIA Heating Oil Stocks Change AUG/18

7:30 AM US EIA Refinery Crude Runs Change AUG/18

7:30 AM US EIA Distillate Stocks Change AUG/18

7:30 AM US EIA Gasoline Production Change AUG/18

7:30 AM US

7:30 AM US EIA Distillate Fuel Production Change AUG/18

7:30 AM US EIA Crude Oil Imports Change AUG/18

8:30 AM US 17-Week Bill Auction

8:30 AM US 2-Year FRN Auction

10:00 AM US 20-Year Bond Auction

8:00 PM ID Property Price Index YoY Q2 2.50%

US Building Permits Final JUL

US Building Permits MoM Final JUL
Thursday August 24 2023 Actual Previous Consensus Forecast

12:20 AM ID Loan Growth YoY JUL

ID Interest Rate Decision 5.75%

12:30 AM ID Lending Facility Rate AUG 6.50%

12:30 AM ID Deposit Facility Rate AUG 5%

US Durable Goods Orders MoM JUL

US Chicago Fed National Activity Index JUL

US Durable Goods Orders Ex Transp MoM JUL

US Initial Jobless Claims AUG/19

5:30 AM US Jobless Claims 4-week Average AUG/19

5:30 AM US Continuing Jobless Claims AUG/12

5:30 AM US Non Defense Goods Orders Ex Air JUL

5:30 AM US Durable Goods Orders ex Defense MoM JUL

7:30 AM US EIA Natural Gas Stocks Change AUG/18

EIA Cushing Crude Oil Stocks Change AUG/18
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8:00 AM US Kansas Fed Composite Index AUG

8:00 AM US Kansas Fed Manufacturing Index AUG

8:30 AM US 8-Week Bill Auction

8:30 AM US 4-Week Bill Auction

9:00 AM US 15-Year Mortgage Rate AUG/23

9:00 AM US 30-Year Mortgage Rate AUG/23

10:00 AM US 30-Year TIPS Auction
Friday August 25 2023 Actual Previous Consensus Forecast

US Michigan Consumer Sentiment Final AUG

7:00 AM US Michigan 5 Year Inflation Expectations Final AUG

7:00 AM US Michigan Consumer Expectations Final AUG

7:00 AM US Michigan Current Conditions Final AUG

7:00 AM US Michigan Inflation Expectations Final AUG

10:00 AM US Baker Hughes Oil Rig Count AUG/25

10:00 AM US Baker Hughes Total Rig Count AUG/25
Saturday August 26 2023 Actual Previous Consensus Forecast

6:30 PM CN Industrial Profits (YTD) YoY JUL
Monday August 28 2023 Actual Previous Consensus Forecast

US Dallas Fed Manufacturing Index AUG -16

8:30 AM US 3-Month Bill Auction

8:30 AM US 6-Month Bill Auction

10:00 AM US 2-Year Note Auction

10:00 AM US 5-Year Note Auction
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Disclaimer : 
The informa�on contained herein has been compiled from sources that we believe to be reliable. No warranty (express or implied) is made to

the accuracy or completeness of the informa�on. All opinions and es�mates included in this report cons�tute our judgment as of this date,
without regards to its fairness, and are subject to change without no�ce. This document has been prepared for general informa�on only,
without regards to the specific objec�ves, financial situa�on and needs of any par�cular person who may receive it. No responsibility or
liability whatsoever or howsoever arising is accepted in rela�on to the contents hereof by any company men�oned herein, or any their
respec�ve directors, officers or employees. This document is not an offer to sell or a solicita�on to buy any securi�es. This firms and its

affiliates and their officers and employees may have a posi�on, make markets, act as principal or engage in transac�on in securi�es or related
investments of any company men�oned herein, may perform services for or solicit business from any company men�oned herein, and may

have acted upon or used any of the recommenda�ons herein before they have been provided to you. Available only to person having
professional experience in ma�ers rela�ng to investments.
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